RESOLUTION NO. 5 of 2025

A RESOLUTION OF THE CITY OF NANTICOKE AUTHORIZING AND APPROVING
THE ACQUISITION OF A 2025 FORD INTERCEPTOR SUV AND OTHER RELATED
EQUIPMENT THROUGH THE DELIVERY OF A LEASE-PURCHASE FINANCING
AGREEMENT AND OTHER MATTERS RELATED THERETO

WHEREAS, the City of Nanticoke (the “City”) is a municipal corporation duly
organized and existing pursuant to its charter and the Constitution and laws of the State of
Pennsylvania;

WHEREAS, the Council of the City (the “Council”) is the governing body of the City:

WHEREAS, the Council has determined that a need exists for the acquisition of a 2025
Ford Interceptor SUV and other related equipment;

WHEREAS, to assist in the financing of the City desires to enter into Lease-Purchase
Financing Agreement (the “Lease”) with Fidelity Bank, reflecting the terms contained in the
proposal from Fidelity Bank, dated January 22, 2025, which is attached hereto as Exhibit “A”
(the “Proposal”).

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
NANTICOKE THE FOLLOWING:

Section 1. Findings. The obligation of the City to make the payments under the
Lease-Purchase agreement is annually renewable as provided therein. The obligation of the City
to make such payments will not constitute a debt of the City within the meaning of any
constitutional or statutory limitation on indebtedness.

Section 2. Authorization of Lease. The President of Council are hereby authorized,
empowered and directed to execute and deliver the Lease. The Lease shall be in substantially the
form attached hereto as Exhibit A, or with such changes therein as may be deemed necessary by
the person executing the same to accomplish the purposes of the transactions contemplated
therein and in this Resolution. The execution of the Lease shall constitute conclusive evidence
that the Lease and all changes thereto have been approved by the person executing the same.

Section 3. Consent to Assignment. The City hereby consents to the execution and
delivery of the Assignment.

Section 4. General Authority. The President of Council, and employees of the City
are hereby authorized, empowered and directed to do all such acts and things and to execute all
such documents as may be necessary to carry-out and comply with the provisions of the
documents herein authorized and may be necessary to conduct the purposes and intents of this
Resolution.



Section 5. Actions Ratified, Approved and Confirmed. All acts and doings of the
President of Council and officers and employees of the City which are in conformity with the
purposes and intents of this Resolution are hereby ratified, approved and confirmed.

Section 6. No Personal Liability. No stipulation, obligation or agreement contained
in this Resolution or in the documents authorized hereby shall deemed to be a stipulation,
obligation, or agreement of any member of the City Council, officer, or employee of the City in
his or her individual capacity, and no such member of the City Council officer or employee shall
be personally liable or subject to personal liability or accountability.

Section 7. Bank Qualification. The Lease is hereby designated as a qualified tax-
exempt obligation with the meaning of Section 265(b)(3) of the Internal Revenue Code of 1986,
as amended.

Section 8. Effective Date. This Resolution shall take effect immediately upon its
adoption.

DULY ADOPTED AND ENACTED this 5™ day of February 2025.

IN WITNESS THEREOF, | affix my hand and attach the seal of the City of Nanticoke this 5 of
February 2025.

By:
President, William Brown
City Council

(SEAL)

Attest:

By:
Secretary, Jennifer W. Polito




